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Thisbulletin containsthe definition of what constitutes* affordable housing”
for purposes of applying thetraining feeexemption. Affordablehousing appliesto
hous ng subject tolong-term affordability controlsunder theFair HousingAct. These
controlsare placed on theresal e of affordable unitsby local planning boards. The
unitsarerestricted to personsof low or moderateincome. A person whoseincome
isclassified as“low” is50 percent or less of the median county income, while
“moderate” incomeis between 50 and 80 percent, as defined by the Council on
AffordableHousing. A renta unitisconsidered affordableif themonthly rent, which
includesthe estimated cost of utilitiespaid by thetenant, is30 percent or lessof the
person’sincome. Homeowner unitsare considered affordableif themonthly carrying
costsdo not exceed 28 percent of aperson’sincome, including principal andinterest,
based on amortgage equiva ent to 95 percent of the purchase price, taxes, homeowner
and private mortgageinsurance, and condominium fees.

N.J.A.C. 5:43-1.5, referenced at N.J.A.C. 5:23-4.20, isfrom the Bal anced
Housing Program regul ationsadministered by the Department of Community Affairs.

As areminder, only nonprofit permit applicants are entitled to this fee
exemption, pursuant to the Uniform Congtruction CodeAct (N.J.S.A. 52:27D-126d).
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